
Lesson Four:
Living on Your

Own

Financial Literacy Program



MOVING-IN COSTS
CAN INCLUDE:

•Rent for first month

•Rent for last month

•Cleaning deposit

•Security deposit

•Utilities deposit

•Telephone deposit

MOVING COSTS CAN
INCLUDE:

•Renting a truck

•Hiring movers

•Packing supplies



KEEP IN MIND
•YOUR PERSONAL AND FINANCIAL
GOALS
•YOUR INCOME
•YOUR LIFESTYLE
•YOUR FIXED EXPENSES
•YOUR FLEXIBLE EXPENSES
•MOVING COSTS
•MOVING-IN COSTS
•THE COST OF SETTING UP HOUSE

28%
IT IS THE MAX OF YOUR
INCOME THAT YOU CAN

SPEND ON RENT OR
MORTGAGE

Preparing a
budget 



BUDGETING TO
MOVE



BUDGETING TO
MOVE



BUDGETING TO MOVE



EXAMPLE OF A LEASE AGREEMENT



EXAMPLE OF A LEASE AGREEMENT



TENANT’S RIGHTS:

•Withholding rent if the landlord

doesn’t make repairs in a

reasonable amount of time.

• Safe and sanitary premises.

• No changes in terms and

conditions for the length of the

lease.

TENANT’S RESPONSIBILITIES:

•Paying rent on time.

• Using the rental for the purpose stated in the

lease.

• Taking reasonable care of the property.

• Notifying the landlord if any major repairs are

needed.

• Giving notice if leaving at the end of the lease.

• Giving notice if leaving before lease is up and

paying rent for balance of lease if landlord can’t

find new tenants.

• Paying for any damage to the walls, floors, and

furniture.

• Not making alterations that the landlord must

fix later.

• Giving landlord a new set of keys if you change

the locks.

• Paying all of rent if roommates move out and

you stay.



RIGHTS AND
RESPONSIBILITIES
OF A TENANT

TENANT’S RIGHTS:
•Withholding rent if the landlord doesn’t make repairs in a reasonable
amount of time.
• Safe and sanitary premises.
• No changes in terms and conditions for the length of the lease.

TENANT’S RESPONSIBILITIES:

•Paying rent on time.
• Using the rental for the purpose stated in the lease.
• Taking reasonable care of the property.
• Notifying the landlord if any major repairs are needed.
• Giving notice if leaving at the end of the lease.
• Giving notice if leaving before lease is up and paying rent for balance of  
  lease if landlord can’t find new tenants.
• Paying for any damage to the walls, floors, and furniture.
• Not making alterations that the landlord must fix later.
• Giving landlord a new set of keys if you change the locks.
Paying all of rent if roommates move out and you stay.



RIGHTS AND
RESPONSIBILITIES
OF LANDLORDS

LANDLORD’S RIGHTS:

•Charging extra if rent is late (amount specified in lease agreement).
•Keeping part or all of the security deposit if you leave before the lease is 
 up (as specified in the lease).
•Charging rent through the length of the lease even if you aren’t living on 
 the premises.
•Keeping all or part of security deposit if you damage walls, floors, or  
 fixtures, or if you make alterations that have to be fixed after you move 
 out.
•Keeping all or part of the cleaning deposit if you don’t leave the premises 
 clean when you move out.

LANDLORD’S RESPONSIBILITIES:

•Making repairs in a reasonable amount of time.
•Keeping premises safe and sanitary.
•Entering premises only at agreed-upon time to make repairs (unless 
 there is an emergency), or to show the apartment to potential renters if
 you are moving out.
•Paying interest on deposit money.
•Collecting rent.
•Maintaining exterior grounds of building.


